
Is the trust 
UK tax resident?

YES

YES

YES

YES

Is more than 50% of the trust’s income attributable to 
investing, reinvesting or trading in financial assets?

CRS: UK trusts under the 
Common Reporting Standard 

NO

NO

NO

NO

NO

The trust must 
report directly. If 

preferred it can appoint 
a third party to fulfil its 
reporting obligations

The trust itself does 
not need to report

The trust must 
consider its tax 

residence under the 
CRS regulations

The trust must 
determine if it is an 

active or passive NFE 
(charitable trusts are 
deemed active NFEs)

Is the trust carrying on business in the UK and is more than 50% of the trust’s gross income attributable to 
trading in money market instruments, portfolio management or the investment and administration of funds?

YES

The trust is a ‘Trustee Documented Trust’

The trustee must report on the trust

The trust does not 
need to register 

or report

The trust is a 
Non-Financial Entity 

(NFE)

The trust is a Financial 
Institution (charitable 

trusts that are Financial 
Institutions must report)

Is the trust ‘managed’ by an entity carrying on business in the 
UK where more than 50% of gross income is attributable to 

trading in money market instruments, portfolio management 
or the investment and administration of funds?

Does the trust have a reporting Financial Institution 
as trustee (i.e. typically a corporate trustee)?


